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Morning Briefing

IMF’s USD 1bn second tranche crucial for country: PM: | Economy

Prime Minister Shehbaz Sharif Tuesday said the second tranche of about USD 1 billion from the Inter- USD mn CYTD
national Monetary Fund (IMF) is critical, asserting that the government’s hard work and support of the Foreign -113 -50.41
global lender helped Pakistan achieve macroeconomic stability. Click here for more Individuals 3.34 12.35
Companies -0.52 33.08
SC grills govt on super tax: |Econom
g g P I y Banks/DFls 1.39 21.56
The Supreme Court questioned how much funds the federal government has collected in terms of MF 12 23.67
super tax introduced through Finance Act, 2015, and would its collection continue until the dooms- Broker 059 503
day.. Click here for more
Insurance -0.97 28.37

Exports to US surge 11.23% in 7 months of FY25: | Economy

Pakistan's exports of goods and services to the United States increased by 11.23% during the first sev-

en months of FY2024-25 compared to the same period last year, according to the SBP. Click here for USD mn
more E &P -0.1
China's firm to set up agri-industrial park: | Economy oMC -0.35
Feiduoduo Cross-Border E-Commerce (Ji Nan) Co, Ltd, a subsidiary of the Chinese listed company Guo- Banks -0.66
lian Co, Ltd, is set to establish a Sino-Pak Agricultural Industrial Park in Pakistan and launch a cross- Tech -0.16

border e-commerce platform in Urdu. Click here for more

Major Indices
For first time, sugar exported to Afghanistan via official channels, not smuggling: minis- Index Value Change | FYTD | cYTD

ter: | Economy KSE-100 114,178 | -0.2% +45.6% | +82.8%
Pakistan has, for the first time, exported sugar to Afghanistan through official channels instead of illicit SENSEX 74,102 -0.0% -6.3% | +2.6%
routes, Finance Minister Muhammad Aurangzeb said on Tuesday, crediting law enforcement agencies Nikkei 225 36,899| -0.3% -7.4% | +10.3%
for ensuring a regulated trade at the border. Click here for more Hang Seng 23,766| -0.1% | +35.2% |+39.4%
Govt to import raw sugar to stabilise prices: | Economy 5 &P 500 5572| -17% | +1.8% |+16.8%

FTSE 100 8,496 -1.8% +4.1% | +9.9%

The federal government Monday decided to import raw sugar (Shakkar) to stabilise sugar prices in the

country and provide relief to the consumers. Click here for more

Reko Dig mine set to start production by 2028: | Economy Unit Price Change

The Reko Diqg gold and copper mining project is expected to start production by 2028 and generate a WTI USD/bbl 66.69 ~+0.66%
0,

free cash flow of around USD 74bn. Click here for more Brent USD/bbl 69.97 +0.59%
Coal usD/ton 89.70 -1.48%

Passenger car sales rise 44.6%: | Economy Gold UsD/oz 2,923.70 +0.10%
Passenger car sales went up by 44.6% to 67,135 units during the first eight months of the current fiscal Silver Usb/oz 3333 +0.54%
Rubber USD/kg 1.90 +1.40

year compared to the same period in the previous year due to a significant improvement in buyer

sentiment and businesses after the COVID-19 pandemic, new models following the new year, corpo-
Inter-Bank Currency Rates

rate buying, higher prices of used cars, and lower durability of older vehicles, among other factors.
Last Close Change | CYTD %
Click here for more
PKR/USD 279.9543 -0.04% | -0.68%
. - . S
IMF agrees to govt's proposal for electricity price reduction: | Economy PKR/JPN 1.9048 +0.32% | -4.26%
The International Monetary Fund (IMF) has agreed to the government's proposal to reduce electricity
. . X .. . PKR/THB 8.2729 -0.14% | +0.73%
prices, with a final decision expected next month. Click here for more
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https://www.brecorder.com/news/40352513/imfs-1bn-second-tranche-crucial-for-country-pm
https://www.brecorder.com/news/40352516/sc-grills-govt-on-super-tax
https://www.brecorder.com/news/40352323/ramazan-package-4m-families-to-get-rs20bn-aid-through-digital-wallet-pm
https://www.brecorder.com/news/40352323/ramazan-package-4m-families-to-get-rs20bn-aid-through-digital-wallet-pm
https://tribune.com.pk/story/2533780/chinas-firm-to-set-up-agri-industrial-park
https://www.thenews.com.pk/latest/1290866-for-first-time-sugar-exported-to-afghanistan-via-official-channels-not-smuggling-minister
https://www.thenews.com.pk/print/1290739-govt-to-import-raw-sugar-to-stabilise-prices
https://tribune.com.pk/story/2533777/reko-diq-mine-set-to-start-production-by-2028
https://tribune.com.pk/story/2533774/passenger-car-sales-rise-446
https://tribune.com.pk/story/2533690/imf-agrees-to-govts-proposal-for-electricity-price-reduction
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Disclaimer

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred
jointly as “JV” and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or
solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained therein is not untrue or
misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as
such. From time to time, the JV and/or any of their officers or directors may, as permitted by applicable laws, have a position, or other-
wise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the infor-
mation of professionals who are expected to make their own investment decisions without undue reliance on this report. Investments in
capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect consequential loss
arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situa-
tion and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before
making any investment. The views expressed in this report are those of the JV’s Research Department and do not necessarily reflect those
of the JV or its directors. Akseer Research and Alpha Capital as firms may have business relationships, including investment--banking rela-
tionships, with the companies referred to in this report. The JV or any of their officers, directors, principals, employees, associates, close
relatives may act as a market maker in the securities of the companies mentioned in this report, may have a financial interest in the secu-
rities of these companies to an amount exceeding 1% of the value of the securities of these companies, may serve or may have served in
the past as a director or officer of these companies, may have received compensation from these companies for corporate advisory ser-
vices, brokerage services or underwriting services or may expect to receive or intend to seek compensation from these companies for the
aforesaid services, may have managed or co-managed a public offering, take-over, buyback, delisting offer of securities or various other
functions for the companies mentioned in this report.

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any
purpose whatsoever. Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduc-
tion, distribution or publication.

Research Dissemination Policy
The JV endeavours to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical
or electronic distribution such as email, fax mail etc.

Analyst Certification

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a mem-
ber of the JV’s Equity Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal
views and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations or views
expressed in this report.
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